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THIS INDENTURE, made and entered into this day by and between _RICHARD LEE HOWELL

and wife, DEBRA A. HOWELL,

whose address js _ 1903 Eldorado Memphis
{Sireal No. or RFD No and Box) {Chy) .
Shelby Tennessee 38128 . s Grantor (herein deslgnated as “Debtor”), and
o)

KENNETH .. STOCKTON

as Trustew, and Robe~t L. Weeds ard B. H. Hawks

Holly Springs

of 7. Mississippi as Beneficiary

(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _TWENTY ONE THOUSAND

TWO HUNDRED AND NQ/100~— oo oo o oo oo e

Doflars ($__21,200.00 Jevidencedby . _ 2 promissory note of even date herewith
in favor of Secured Party, bearing interest from 4-18-95  atthe rate specified in the note Mj_

providing tor payment of attorney's fees for collection if not paid according to the terms thersof and being due
and payable as set forth below:

359 Payments at $186.05 per month beginning with the first payment on

May 18, 1885, and each consecutive payment is to be made on the
same date thereafter with a final payment of any and all remaining
sums due to be paid on or before April 18, 2025, and which date is

the maturity date.

WHEREAS, Debter desires 1o secure prompt payment of (2) the indebtedness described above according
tc its terms and any extensions thereol, (b} any additional and future advances with interest thereon which Secured
Party may inake to Debtor as provided in Paragraph 1, (¢) any other indebtedn 1ss which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Pariy may

make {o protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herain referred
to as the "Indebtedness").

NOW THEHEFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the :

City of County of DESOTO State ¢ Mississippi:

Lot 4, FOX HOLLOW PHASE II, in Sections 34 & 35, Townsip 3 Scuth,
Range € West, as per plat thereof of record in Plat Book 47, at
pages 34-38, in the office of the Chancery Clerk of Desoto County,
Mississippi.
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The above described premises are subject to the lein of a2 Deed of

Trust dated 2-16-94 , of record in Trust Deed Book 689, &t pages 527-528
in the office of the Chancery Clerk of DeScto County, Miselssippi.

The owner and holder of the Note secured by this Deed of: Trust

covenants and agrees to pay the installments of principal and interest
as they become due on sald Note secured by sald Deed of Trust.

together with all Improvements and appurienances now or hereafter erected on, and all fixtyres of any and every
description now or hereafter atlached 1o, sald land (all belng hersin referred to as the *Propesty”). Notwithstanding
any provision in this @gresment or In any other agreament with Secured Party, the Secured Party shall not have
a nonpossessory security Interest In and Its Collateral or Property shall not Include any household goods (as dsfined

. __f . in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identifiad.In a security agree-
- " ment and are acquired.as a result of a purchase money obligation. Such housshold goods shall only secure said

purchase money obligation (Including any reflnancing thareol).

THIS CONVEYANGE, HOWEVER, IS IN TRUST o secure prompl payment of all existing and luture ndeblednasy due by Dablor lo Secured
Pa:ty under the provislons of Lhis Deed of Trust, if Deblor shall pay sald Indebledness promptiy when due and shall parioim all covanants
mads by Dablor, then Lhis conveyance shall be veld and ol no ellect. U Deblor shall be In delault &3 provided in Passgraph 8, then, In Lhat
svard, the entlre ingebtednass, togather with & lnterest accruad thereon, shall, at the optlon of Securad Pasty, b and becoms al cnce due
and psyabls without nstice 1o Deblor, und Trusies siull, 8l the request of Secured Party, sell tha Property conveyell, of 3 sufficlancy thereol,
10 1allsty the lndeblecness a! publlc oulery o the hlghes! bidder Jor cash, Sale of the propariy shall be advartised fof three consaculive weeks
3 peacading the sale n & newspapes published In the counly where the Property ls siluated, or if none I 50 publishedthen In soma nawspaper
e having « gensral cloulation tharein, and by posling & nolice for the same Ume al the courthouse of 1he same county. The nolice and kdver-
. Usamant shall dlacioss Ui names of the criginal deblors in this Deed of Trust, Deblors walve the provisions of Section B8-1-53 of the Mississippl
A Codeof 1972 &3 amended, I any, 43 far a3 (hls seclion resiricts the right of Trustes (o offer al sale more than 160:adres 31 2 Lime, and Truslee
may olfer Lhe prupesty hereln conveyed es & whole, repardiess of haw It Is described, .

It tha Propeny 1 siiuated In two or more counties, of In two judiclal clstilcls of the same county, Trusiea shall have full power 1o selact
In which county, o ludiclal dlstrict, the sale of the property is lo be made, newspapel adverisemant published and nolice of sals posied,
and Trustea's selection shall ba binding upan Debior and Secured Party, Should Secured Party be a corporation of an unincorporated assoclation,
than any oiflcar thareo! may declare Dieblor 1o be In delaull &3 provided ln Pasagraph 9 and request Trusiee 1o 38l the Propany. Secured
Pasty shali have Uhe same righ! 1 purchase the propedy al the foreclosurs sale 3 would & purchaser who Is not & gany 1o this Deed of Trust.

From the procesds of the sale Truslee shall frs pay all costs of the salo Including reascnable compansauohrlo Teusles; then the In-
dabledness dus Secured Party by Debtor, Including scorued Interas! and sitorney's lees due [or colisction of the debt; and than, lasily, any
balance remsining to Deblos, | . ' . : .

iT 15 AGRZED that l&ﬂ;bonveyancé Is made subjact lo the convanants, stipulalions and condllions se! forth belew which shall be binding
upcn Al panles heseln. :

1. This Zoed of Trus! shall also secure all fulure and addillonal agvances which Secured Parly may make lo Dblor lrom Lime 10 Lime
upon Lhe aecislty hereln conveyed. Such advances shall be oplional with Secured Pasty ang shall be on such terss &3 lo amount, maturity
anc rale ol lnierest &3 may be mulually agrevable 10 both Dedlor and Secured Party, Any such sdvance may ba made W any one of the
Deblaes shcuid there be mare Lhan ene, 8nd Il ¥ made, shall be secured by thls Deed ¢ Trust lo the same extent s if mada o all Dablors,

2. This Deed of Trust shall also socure any and all other indebledness ol Deblor due (o Secured Pany wilh inlates thereon 83 spocilied,
or of any on ol the Dabisst ahould thers be more than ops, whather direct or conlngent, primary or sacondary, sale, jolnt or saveral, now
sxlslion of haraaler atising &l &y Ume before cancellalion of this Deed of Trusl. Such Indebledness may be evideaced by note, open ac-

codn, overcial, sndorsement, guaranty of othsrwlse,

! 3, Debl 532k keop all improvemenis on the land hareln conveyad Insured apalnst fire, ail hazards included within tha lerm "sxlendad
= © coverags”, £ood in Wees designaled by thw U\, 8, Depastment of Housing and Urban Development as being subject 1o ovartiow and such
i olher hazares as Secured Faity may [easonably requlre In 3uh amounts 88 Deblor may delesmine bul for ndt leds than the Indebladness
secured &y Uils Deed of Trust. All policles shall be writen Ly rellable insurance companies acceplable lo Swcurad Pasty, shall include slan-
i . . dard koss payable clauses I favor of Secured Parly anc' ahalf be dellversd to Secured Pasty, Debier shall promplly pay whan due all premiums
H charpes lor such Luswancs, and shal [wnlsh Securec Pary the premium recelpls for intpaction. Upon Deblors lallure Lo pay tha premiums,
Secursd Farty aha'! hava the Hghl, bul not the obligalicr, i pay such premiums. in the evenl ol 8 loss covered by the lnsurance in (orce,
Dablor shall posnplly nollly Secured Pasty whe may maxe prog? of loss if Umely proof Is nol mads by Deblor. All loss paymants shall be
mads direclly 10 Secured Party &t loss payes who may elther apply Ihe procesds 10 Lhe fapair or resloralion ¢f the gamaged improvements

of 1o U Indabledness of Detuor, o releass such proseeds in whole o in pant to Debler, . :

B 4. Usane il pay all e and assessments, gémm of special, levied against the Propedy or pon the Interest of Trustes oF Secured,
- Pasty Urarsin, during the term-of thia Deed of Trust belore such taxer or sssessments become dallnguent, and shisl] lurnish Secured Pany
the 1ax ecelpls tor lnspaction. Should Deblor fall 40 pay &l laxes and assessments when due, Secuied Fary shall have the right; but nol

the cbligation, 1o make these piyments.

§. Dablor il keep the Propsdy in good repalr and shall not permil or comamil waste, Impaliment o delezioralipn thereol. Dablor shall
Use the Propadty 10f iawiul purposss chly, Secured Party may make of astangs 10 be made entries upon and Inapections of the Property
altse fral piving Debilor nolice prior io &ny Inspection specifying & just cause relaled Lo Secured Party’s inlecast iy the Property. Sacured
Pty shali have Une right, bul ol the abligation, lg cause needad repalr io e made to the Property afer lirst affonding Deblor a reasonable
opronunlly io make the epacs, :

Should the purposs of the primary Indebiedness for which this Desd of Trust is given as securlly be lof construction of improvements
o3 [ Lang hersln Convayed, Secursd Puty shall have the right 1o make or arange (o be made eniries upon the Praperty and inspeciions
ol the cov3tnugkion In pregiass, Should Secursd Pasty delarmine thal Cablor I [allng o periorm such construclion ina Umely and sallsiactory
fnannes, Secwred Pasty shall have the right, but not the obiigation, tc take chasge of and proceed with the constriellon at Ui expense of
Deblor altsr fusd &ffordng Deblor & rezsonable opporiunlly to conllnus the constuslion In & maaner agrosable 1 Secured Pasty.
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6. Any sums advanced by Secured Parly lor insurance, laxes, rapairs or construction as provided in Paragraphs 3, 4 and 5 shali be secured
by this Deed of Trust as advances made to protect the Property and shall be payabie by Debtor 1o Secured Party, with interast al the rale
specilied in the note representing the primary Indebledness, within thirly days following writien demand [or payment senl by Secured Parly
10 Deblor by cenlified mail. Receipls lor insurance pramiums, taxes and repair or construction costs lor which Secured Parly has made pay-
men! shail serve as conclusive evidence thereol.

7. As additional security Debior hareby assigns 1o Secured Party all ronts accruing en ihe Properly, Debtor shall have the right 1o collect
and retain the renis as long as Debtor is not in delaull as provided in Paragraph 8, In the evenl of default, Secured Party in person, by an
agenl or by a judicially appointed receiver shall be enlitied lo enler upen, lake possession of and manage Lhe Properly and collect the rents.
All rents so collecied shall be applied lirst lo the cosis of managing the Property and collecling the rents, including fees lor a receiver and
an alforney, commissions lo renlal agenis, repairs and olther necessary relaled expenses and then lo payments on {he indebledness,

8. i alt or any parl of the Property, of an inleres! therain, is sold or lranslerred by Deblor, excluding {a) the ereation of a lien subordinate
16 this Deed of Trust, (b) a lransier by devise, by dascen! or by operation ol law upon the death ol a joint owner or {¢] the grant of a leasehold
inlarest of thres yaars or less not conlaining an option to purchase, Secured Parny may declare all the indebiedness to ba immediatély due
and payable. Secured Party shall be deemed ta have waivad such oplion to accelerale il, prior or subsequent to the sale or transler, Secured
Panty and Deblor's successor in interest reach agreement in wriling Ihal the credit ol such successor in interest is salisfactory 1o Secured
Parly and thai the successor in interest will assume the Indebledness so as lo become personally liable 1or the payment thereol. Upon Debtor's
successor in interest exacuting @ wrillen assumption agresment adcepied in wriling by Secured Party, Secured Party shall .elease Debtor
from all obligations under the Deed of Trust and the Indebledness,

tf the conditions resulting in a waivar of tha oplion to accelerate are nol salislied, and il Secured Party elocts nol to exercise such oplion,
then any exiension or modification of the terms of repayment irom time Lo lime by Secured Perty shall not operale to release Debtor or Deblor's
successor in inlerest rom any liability imposed by this Daed of Trugt or by the Indebledness.

It Secured Pany elocis to exercise the option 1o accelerals, Secured Parly shall send Debtor nolice of acceleration by cenified mail, Such
nofice shall provide a period ol thirty days Irom the date of mailing wilhin which Debtor may pay the Indebtedness in full, IT Debtor fails 1o
pay such Indeblodness prior 1o the expiration of Lhiry days, Secured Pany may, without lurther notice 1o Deblor, invoke any remedies se!
feah in this Doeed of Trust.

9. Deblor shal be in defaull under the provisions of this Deed of Trust i Deblor {a} shall fail to comply with any of Debtar's covenants
or obligations conlained herain, (b) shall fail 16 pay any of the Indebledness sacured hereby, or any instaliment thereol or inlerest therean,
as such Indebiedness, inslaliment or interest shalt ba due by contractual agreement or by acceleration, (¢} shall becoma bankrupt or insclvent
or be placed in receivership, (d) shall, il a corporalion, a partnership or an unincorporated associalion, be dissolved voluntarily or inveluntari.
ly, or (e} il Secured Party in good faith deems ilsell insecure and ils prospect of repayment seriously impaired.

10. Secured Parly may at any time, withoul giving tormal notice to the original ar any successar Trustee, or 10 Debtor, and without regard
1o the willingness or inabilily of any such Trustee 10 exacute this trusl, appoint another person or succession of persons lo acl as Trustee,
and such appointee in the execution ol this Irust shall have all the powers vested in and abligations Imposed upon Trustee, Should Secured
Parly be a corporation or an unincorporaled associal’an, then any officer thereo! may make such appoiniment.

11, Each privilege, oplion or ramedy provided in this Deed of Trusl 1o Secured Party is distinct Irom every olher privilege, option or remedy
contained herein or alforded by law or equity, and may be exercised independantly, ¢t 1currantiy, cumulatively or successively by Secured
Parly or by any othar owner or holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege, oplicn of remedy aher
the right 1o de so has acerued shall not constilule a waiver of Secured Party's righ! to exercise such privilege, option or ramedy in event
ol any subsequent accrual.

12. The words “Deblor* or "Secured Parly’ shall each embrace ona individual, two or more individuals, a corporation, & partnership or
an unincorporaled association, depending on the recilal herein of the parties (p this Deed of Trust. The covenan!s herain conlained shall
bind, and the benelils herein provided shalt inure 10, the respective legal or personal representalives, successors or assigns ol the parties
herelo subject 1o the provisions of Paragraph 8. 1f there be more than one Debter, lhen Debtor's abligations shall be joint ang several. Whenever
in this Deed of Trust the conlext so requires, ihe singular shall include the plural and the plural ths singular, Natices required herein from
Seeured Parly 1o Debtor shall be sent to lhe address of Deblor shown in this_Deed ol Trust. Q iy C‘v Sl

IN WITNESS WHERECF, Deblor has execuled this Deed of Trust on the 22 —+h day of pl ! 18 S .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Name of Debtor RICHARD LEE HOWELL .
ay Pamma
__ Titlo \ - X '
Allesl: DEBRA A. HOWELL
Title
{Seal)

INDIVIDU, L ACKNOWLEDGEMENT

STATE OF MISBIS3IPF 7 7o —m—
COUNTY OF _ o2 S Z745

This day parsondlly appeared befors me, the undersigned ruthority in and lor lha Stale and County aiorasgid.‘i\ha,ijpgﬁamfd ’
RICHARD LEE HOWELL and wife, DEBRA A. HOWELL, S O =,

R -
who acknowledged that _t he ¥ signed and defivered Q&rlgr.e?gqiﬁg &
]

Deed of Trust on the day and year therein mentioned. : _‘*; L
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Given under my hand and official seal of office, 1his the i “day of /T{ﬁ,ﬁ—ﬁ—"‘—"—-éy T - é"b’_: é‘f—'f i,

My Commission Expires. M@’%/ / ? /9 ?f

PREPARED BY AND//RETURN TO: ROBERT L. WOODS
P. ©. BOX 50867
HOLLY SPRINGS, MS 38634
601-252-2333

Notary hﬁc




